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Overview of FYE2023 2nd Quarter Finalcial Results

Revenue increased YoY due to FX impact and production volume around the same
level as previous 1H, regardless of unfavorable OEM production volume caused by the
semiconductor shortage more than expected.

Operating profit decreased YoY due to higher raw material prices and logistics costs,
regardless of structural reforms and acceleration of cost reduction activities as
planned.

FYE2023
1H

Result

With respect to the FYE2023 forecast, it is updated to be Revenue of 4,550 billion JPY
and Operating profit of 190 billion JPY.

We keep the resources shift and investments to key areas for the future, and
accelerate the response to production volume fluctuations and higher raw material
prices and improvement of earning structure through structural reforms.

FYE2023
Forecast

Return to The interim dividend for the FYE2023 is 70 JPY per share, taking into overall
SUELLMCEECI  consideration of business performance, payout ratio and others.
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Consolidated Financial Results /'
(FYE2023 2nd Quarter)



FYE2023 2nd Quarter Results Financial Summary

() shows rate to Revenue % [Billion JPY]

FYE2022 2nd Quarter

Results
Revenue 1,864.7
Operating Profit 85.1
_Proﬂt before 96.1
Income taxes
Profit for the 623

period*1

*1 : Profit for the period attributable to Owners of the parent

usb 110
Y] FX
=
@ Rate
O CNY 17.0
o
-
Q .
= Toyota production 438
o
) Powertrain Unit
n 469

2
Sales*
(number of elctrification unit*3) (41 )

(4.6)

(5.2)

(3.3)

JPY

JPY

10,000
unit

10,000
unit

*2 . Total sales of AT, CVT, HEV and eAxle *3 : Total sales of HEV, eAxle
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FYE2023 2nd Quarter
PESIS

2,106.6

26.6

54.9

31.9

134

19.9

446
462

(59)

(1.3)

(2.6)

(1.5)

JPY

JPY

10,000
unit

10,000
unit

Change
241.9
-58.5
-41.2
-30.4

+24 Py
+2.9 JPY
rg 108
-7 10,000
(+18) unit

Change rate
%

13.0

-68.7

-42.9

-48.8

+21.8

+17.1

+1.7

-1.5
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FYE2023 2nd Quarter Revenue by Customer

B Mobility
Energy Solutions and others
2,106.6
1,864.7 574
58.1
3.1%
680.9
32.3%
666.2 Other ( )
(35.7%) OEMs
1,368.2
1,140.3
61.2%) [CASUaN (65.0%)
Group

FYE2022 2Q Results FYE2023 2Q Results

AIS I we rouch the Future

Customer FvlgigilztSZQ
Stellantis 111.1
VW & Audi 126.9
SUZUKI 54.1
VOLVO 53.5
MITSUBISHI 37.3
NISSAN 27.3
HONDA 30.5
o 19.7
ISUzZU 19.5
China FAW 20.2
Others 166.1
Total 666.2
(Reference) 943

ChineseOEMs

129.0
94.2
66.9
44.5
34.0
31.7
29.0
27.1
24.7
22.2

177.6

680.9

87.3

FYE2023 2Q
change

+17.9
-32.7
+12.8
-9.0
-3.3
+4.4
-1.5
+7.4
+5.2
+2.0
+11.5
+14.7

-7.0

[ Billion JPY ]

Revenue by Customer (Other OEMs)

Change
rate (%)

+16.1
-25.7
+23.6
-16.9
-8.7
+16.1
-4.9
+37.0
+26.6
+9.8
+7.0
+2.2

7.4
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FYE2023 2nd Quarter Segment Information

FYE2022 2d Quarter Results [ FYE2023 27 Quarter Results
[Billion JPY]

Revenue (YoY+241.9) Operating Profit (YoY-58.5)

1,064.8
1,043.2 599

391.8
2833 280.0
196.9 234.2
1611, ; I158.4l
[ | | | '73 _68 .
Japan North Europe China Asia & -16.8 , .

America Others Japan Nort.h Europe China Asia &
¥Revenue to external customers America Others
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FYE2023 2nd Quarter Analysis of Operating Profit

- 20.0

Sales & Product
mix etc.

FYE2022 2Q
Result

Sales &Product mix etc.

Sales Volume

fluctuations +2.0

Sales price variance

&Product mix -220

- 65.0
+23.0

+28.0

+7.0

-16.5

(Billion JPY]

-15.0

Materials/ FX Impact Cost structure Structural Fixed
Logistics cost Improvement reforms expense etc.
? t

FYE2023 2Q
Result

Expenditure
for Key areas
!

Materials / Logistics cost

-Requesting OEM to pass on the surging
costs of materials in the supply chain after
cost reduction as much as possible.
-Accelerating activities to reduce the amount
of raw materials used, logistics costs by
improving logistical efficiency, and reduce
utility costs by saving energy.

FX Impact Expenditure for Key areas etc.

ush
CNY
EUR
THB

+11.2
+ 115
+0.3
+5.0

Continuing resources shifts to priority areas
and future investment even in the uncertain
business environment
-Development enhancement for EVs by EV
Promotion Center
-Strengthen strategic investments in CN & DX
-Shifting fixed costs to production preparation and
dep costs for electrification unit of 4.5M units

ﬂ ’ S ’ n We Touch the Future
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(FYE2023)
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FYE2023 Forecast Financial Summary

FYE2022 FYE2023
Results Forecasts

Revenue 39174 - 4,550.0 -
Operating Profit 182.0 (46 190.0 @2
Profit before
. 219.9 (5.6) (4.8)
income taxes 220.0
Profit for the
o 1419 (36 135.0 co
period
*1 : Profit for the period attributable to Owners of the parent
o usD 113 Py 137 Py
® FX
A Rate
= CNY 17.6 v 200 Py
=
g' Powertrair:ZUnit 953 10,000 1 OOO 10,000
0 Sales unit ! unit
(number of elctrification unit*3) (93) (1 56)

*2 . Total sales of AT, CVT, HEV and eAxle *3 : Total sales of HEV, eAxle
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() shows rate to Revenue % [Billion JPY)

Change

+632.6

+8.0

+0.1

-6.9

+24 Y

+2.4 Y

+47 10,000
unit

(+63)

Change rate

%

+16.1

+4.4

+0.0

+21.2

+13.6

+4.9

FYE2023

Forecasts(Apr 28th)

4,450.0 -

190.0 “3)

205.0 “6)

125.0 (28)

115 Py

18.1 pY

1,040 10000

unit

(173)
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FYE2023 Revenue by Customer

I Mobility
Energy Solutions and others
4,550.0
3,917.4
118.5

3.0%

Other 0
1,359.7 OEMs E8iee)

(34.7%)

TOYOTA
Group 2,888.0

(63.5%)

FYE2022 FYE2023
Result Forecast

AIS I we rouch the Future

Customer FYE2022

Results
Stellantis 236.5
VW & Audi 218.8
SUZUKI 113.3
VOLVO 106.6
NISSAN 58.7
MITSUBISHI 78.8
HONDA 62.7
e 54.0
ISUZU 41.8
China FAW 374
Others 351.1
Total 1,359.7
(Reference) 212.8

Chinese OEMs
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FYE2023 hrene
Forecast

318.0
191.0
150.0
111.0
75.0
73.0
68.0
59.0
53.0
46.0
388.0
1,532.0

193.0

+81.5
-27.8
+36.7
+4.4
+16.3
-5.8
+5.3
+5.0
+11.2
+8.6
+36.9
+172.3

-19.8

[ Billion JPY ]

Revenue by Customer (Other OEMs)

Change rate

(%)
+34.5
-12.7
+32.3
+4.1
+27.6
-14
+8.4
+9.1
+26.5
+22.7
+10.7
+12.7

-9.3
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FYE2023 Revenue by Customer

FYE2022 Results B FYE2023 Forecast { Billion PY ]
2,250.0
116.5
2,172.1 100.0

60.0

48.8

825.0 349 35.0
55 7 615.0
' 456. 475.0
3323020 370.2 . . -is_o . .

| . ! | | _1 66-1 OO -

Japan North Europe China Asia & Japan North Europe China é;l]aei
America Others America

X Revenue to external customers
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FYE2023 Analysis of Operating Profit

[Compared to Disclosure on April 28th]

[- 47.0]

-65.0

( Billion JPY ]
[+£0.0] [+£0.0] [+£0.0] [+£0.0]
+15.0 -19.0
[+47.0] +50.0 T 250
pg 1900
+550 . 444 T

FYE2022
Result

Sales &Product mix etc.

Sales & Product
mix etc.

Sales Volume
fluctuations

Sales price variance
&Product mix

+42.0

-45.0

Materials/
Logistics cost

FX Impact

usb
CNY
EUR
THB

FX Impact

+26.7
+19.0
+0.8
+ 8.5

Structural
reforms

Cost structure
Improvement

t

Fixed
expense etc.

FYE2023
Forecast

Expenditure
for Key areas
1

Structural reforms

+ Acceleration of earning improvement activities
for key products

* Increase in-house added value for electrified products

+ Acceleration of group-wide activities at HQ functions
(Quality and productivity improvement, reduction of costs for

logistics and indirect materials, etc.)

* Realization of the effects from subsidiaries and

functions integration

Expenditure for Key areas etc.

Continuing resources shifts to priority areas
and future investment even in the uncertain
business environment
-Development enhancement for EVs by EV
Promotion Center
-Strengthen strategic investments in CN & DX
-Shifting fixed costs to production preparation and
dep costs for electrification unit of 4.5M units
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Efforts for BEV

Electric unit

-’-

(111

Regenerative
cooperative brake

.

Variable

Power management

[Better electric mileage

Drive/Brake force control
[ Higher motorability ]

m Better aerodynamics

aerodynamics device

Energy Management

Smaller size/High
efficiency

Larger space ]

Down sizing/
integration
[Larger space]

Motor power

Brake power

[Better electric
mileage]

‘ Cooling module

Full lineup of attractive products in line with changes in the way of car engineering

AIS I we rouch the Future
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Electric Unit Lineup
2020 2025 2030

Pursuit of better fuel

Model development efficiency

High efficiency/low cost

The charm of
motion

Motion and fuel
economy

2nd generation 3" generation

' Higher efficiency/
smaller size

High efficiency/
small size

’ Higher efficiency/
smaller size

Electromechanical
eAxle integration
(Fr/Rr)

High efficiency/
high output

Driving/maneuverability
Capable of quick charging

Responding to a wide range of customer needs by eAxle/PHEV/HEV
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Gen.2 eAxle development status

Added Higher efficiency Higher output

value Contributes to expand cabin and Contributes to extend Contributes to improved power

battery space cruising range and towing performance
-Ultra-down sizing by optimal -High gear engaging -Continuous output
placement of components -Low-loss bearings performance by motor cooling

= \

‘+

? ® & i
9
Drivers : . .
Foot space g Floor space Gen.2 eAxle (high capacity )
Crashi ' % Crashi
rashing Battery. rashing
zone .’H “Eeald .’E h» zone good

Our Gen.2 Competitors

Promoting the full lineup of 2"d generation eAxle as planned.
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Gen.3 eAxle development status

Ultra-compact size due to innovated structure utilizing Ultra-down sized model
AT and HEV knowledge

= Dramatic improvement of mountability for all vehicle
size and front/rear

Smaller size

Size image
Gen.1

Higher efficiency/ Reduced electricity consumption by higher efficiency/

Weight reduction weight reduction
= Save battery capacity/ Extend cruising range

e Volume down 50% as Gen. 2

e Electricity saving by higher efficiency/
weight reduction

e Low cost by low material usage

e Full lineup from small to large car size

Larger Iuggage space Larger cabin Space

Accelerate development and evaluation of

overwhelmingly smaller, more efficient, and lighter weight products
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Reference information
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Revenue Details

Aljigo

Powertrain
Chassis & Vehicle
Safety systems

Body
CSS* & Others
Total

Energy Solutions and others

Total

AlligoN

Powertrain
Chassis & Vehicle
Safety systems

Body
CSS* & Others
Total

Energy Solutions and others

Total

* CSS : Connected and Sharing Solutions

AIS I we rouch the Future

FYE2022 2Q
Results

1,057.3
354.0

348.1
47.0
1,806.5
58.1
1,864.7

FYE2022
Results

2,234.3
766.7

714.5
83.2
3,798.8
118.5
39174

FYE2023 2Q
Results

1,193.7 (56.7)

4324 (205
387.6 (184)
354 (17

2,049.2 (973)

574 @7

2,106.6 (100.0)

FYE2023
Forecasts

2,585.0 (568)

899.0 (198
848.0 (186)
88.0 (19
4,420.0 ©7.1)
1300 9

4,550.0 (1000)

() shows rate to Revenue % [Billion JPY]

Change

+136.4
+78.4

+39.5
-11.6
+242.7
-0.7
+241.9

Change

+350.7
+132.3

+133.5
+4.8
+621.2
+11.5
+632.6

%

+12.9
+22.1

+11.4
-24.7
+13.4
-1.3
+13.0

%

+15.7
+17.2

+18.7
+5.7
+16.4
+9.7
+16.1

Forecast
As of April 28th
2,535.0

907.0

807.0
72.0
4,321.0
129.0
4,450.0
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CAPEX / DepI‘ECiatiOn / R&D (Billion JPY]

By BUS; FYE2023 2Q FYE2023
y business Resullts Forecasts
Powertrain 438 38.6 96.7 116.0
Chassis & Vehicle

:r; Safety systems 26.4 194 46.6 48.0
E Body 13.9 15.3 31.9 39.0
CSS* & Others 17.5 15.3 43.5 57.0
Total 101.6 88.6 218.7 260.0
Powertrain 67.6 73.0 138.3 148.0
E Chassis & Vehicle
o 16.6 19.5 34.8 41.0
~ Safety systems
8- Body 15.0 17.0 29.8 36.0
g' CSS* & Others 20.1 22.4 42.3 45.0
Total 119.3 1319 245.2 270.0
Powertrain 40.2 44.0 82.0 85.0
L) Chassis & Vehicle
e, 22.8 26.5 48.1 52.0
® X Safety systems
a2 £ Body 137 175 28.8 34.0
5 CSS* &Others 16.5 17.2 35.2 39.0
Total 93.2 105.2 194.1 210.0

* CSS : Connected and Sharing Solutions
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FYE2023 2Q Segment by Region

SNUSASY

11joad buneladQ

Region

Japan
North America

Europe

China

Asia & Others
Total

Japan

North America
Europe

China

Asia & Others
Elimination

Total

AIS I we rouch the Future

FYE2022 2Q
Results

1,064.8
283.3
161.1
196.9
158.4

1,864.7

59.9
-6.8

2.2
16.3
18.1
-4.7

85.1

Results
1,043.2
391.8
157.1
280.0

234.2
2,106.6

-7.3
-16.8
1.2
15.2
294
4.7

26.6

Change

-21.6
+108.5
-4.0
+83.1
+75.8

+241.9

-67.2
-10.0
-1.0
-1.1
+11.3
+9.4

-58.5

[Billion JPY]

71.0

9.0
40.5
27.5

148.0

+26.0
-3.0
+0.0
+2.5
+2.5

+28.0

-21.6
+37.5
-13.0
+42.6
+48.3

+93.9

-93.2
-71.0
-1.0
-3.6

+8.8
+9.4

-86.5
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FYE2023 Segment by Region

[Billion JPY]

- . ]

Region | pesuls Crange

Japan 2,172.1 2,250.0 +77.9 - +77.9

- North America 585.7 825.0 +239.3 +148.5 +90.8
@ Europe 332.3 385.0 +52.7 +2.5 +50.2
®  China 456.9 615.0 +158.1 +75.0 +83.1
% Asia & Others 370.2 475.0 +104.8 +55.0 +49.8
Total 3,917.4 4,550.0 +632.6 +281.0 +351.6

Japan 116.5 100.0 -16.5 +47.5 -64.0

©  North America -16.6 -10.0 +6.6 2.0 +8.6
S Europe 5.1 5.0 0.1 +0.5 0.6
S China 34.9 35.0 +0.1 +4.5 4.4
g Asia & Others 48.8 60.0 +11.2 +4.5 +6.7
S Elimination 6.8 _ +6.8 i +6.8
- Total 182.0 190.0 +8.0 +55.0 47.0
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Highlights of Financial Performance

Revenue /Operating Profit/Operating profit ratio

Revenue . Operating Profit Operating profit ratio
(%]
{ Billion JPY ]
4,043.1 3917.4 4,550.,0
3,784.5 3.525.7 :
205.5 182.0 190.0
145.3

] , ,

r T T
FYE2019 Result FYE2020 Result FYE2021 Result FYE2022 Result FYE2023 Forecast

Return on equity./Return on invested capital /

Weighted average cost of capital

(%]

-8~ ROE ROIC* WACC
8.6 7.5 8'6_ 75
8.3\ 5.5 5.6 66— __ =266
5.7 18 5.1 5.6 29
N
1.7

FYE2019 Result FYE2020 Result FYE2021 Result FYE2022 Result FYE2023 Forecast

*Operating profit after income tax / (inventories + tangible fixed assets + intangible assets)

AIS I we rouch the Future

For the Fiscal year Ended March 31, 2023 2nd Quarter Financial Results/ 2022.10.28 / © AISIN CORPORATION All Rights Reserved.

R&D expenditure
/Ratio of R&D expenditure to revenue

R&D expenditure -@- Ratio of R&D expenditure to revenue

(%]

[ Billion JPY ]
202.1
205.8 189.8 1941 210.0
50 5.4 5.4 50 »
~— ¢ * — ey

FYE2019 Result FYE2020 Result FYE2021 Result

CAPEX / Depreciation

CAPEX ] Depreciation
389.9

FYE2022 Result FYE2023 Forecast

[ Billion JPY ]

290.6
2452 5600 270.0
264 242.1 2400 187 :

I I [ I I

FYE2019 Result FYE2020 Result FYE2021 Result FYE2022 Result FYE2023 Forecast
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Toyota production/Powertrain Unit Sales

(10,000 Unit]

Toyota production Volume Powertrain Unit Sales Volume

() Total sales of HEV, eAxle (after FYE2021)

999 953
888 (93)
916 904 s
816 I I I

FYE2019 Result FYE2020 Result FYE2021 Result FYE2022 Result FYE2019 Result FYE2020 Result FYE2021 Result FYE2022 Result
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Half Yearly Performance

(10,000 Unit)
Revenue

i Revenue —8— Powertrain Unit Sales () Total sales of HEV, eAxle (after FYE2021)
(Billion JPY]

531 538

506 493 (42) 469 484 462 on.
446 458 (41) (52) (599 _ -
2,000 M an TT—— . B — ~
i 2,443 4
1,000 1,994.4 2,048.7 1,913.7 1,870.8 Jlaee 2,069.8 1,864.7 2,052.7 2,106.6
0 T T T T T T T T T

H 2H H 2H H 2H H 2H H 2H

FYE2019 Result FYE2020 Result FYE2021 Result FYE2022 Result FYE2023 Result/Forecast
Operating PrOflt Operating Profit =@=Qperating Profit ratio
(Billion JPY]
8.9%

150 | 6.2% 6.7%

4.6% 4.7% °

—r e (LI G o
1232 19 — 13% -
50 + o 823 0.1% 85.1 0 1634‘
53.4 > o6 26.6
H ' 2H [ H ' 2H T~ ' 2H H ' 2H ' 1H ' 2H
A50 L -38.5

FYE2019 Result FYE2020 Result FYE2021 Result FYE2022 Result FYE2023 Result/Forecast

ﬂlSln We Touch the Future For the Fiscal year Ended March 31, 2023 2nd Quarter Financial Results/ 2022.10.28 / © AISIN CORPORATION All Rights Reserved.

24/27



Quarterly Performance

(10,000 Unit)
Revenue

[Billion JPY] Revenue —8—Powertrain Unit Sales () Total sales of HEV, eAxle (after FYE2021)
IHion
274
1,800 260 (o) 228 | 243 238 245
246 246 247 (22) 227 229
— 23 2% 226 220 236 o 220 w on G
1,200 |- \.ﬁ’/‘\\
: 912.7 900.7 Y2 9775 Y291 0490 1,108.7
1,007.9 1,018.9 963.0 958.0 cc5 o 1,048.5 887.1
0 @ 2 3 4 1@ 2 3 4 1@ 2 3 4 1 2 3 4 1 20
FYE2019 Result FYE2020 Result FYE2021 Result FYE2022 Result F}ggﬁg’
Operating PI’OfIt Operating Profit =@=Qperating Profit ratio
[Billion JPY] 0
8.4% 9.4%

0 r64% 59%

o, 4.3%

30 648 583

6.1%

5.4% 41%
\W\'\O 1.8%
g79 959 07% 7

59.8 N—

23% | 1110 53.9
381 441 555 279 237 14.4%f 414 253 428 66 200
O T T T T T 1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q \V 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
A30 L -21.0

FYE2023
Result

FYE2019 Result FYE2020 Result FYE2021 Result FYE2022 Result
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Capital policy

Our core capital policy is to maximize corporate value by maintaining the balance between “financial
safety” and “capital efficiency”. We regard capitalization ratio™ as an important financial index to
assess our capital structure, and believe the ratio from 25% to 30% represents optimal balance.

-@- Capitalization ratio™ Capitalization ratio Interest-bearing debt> || Equity

(Reflecting “"equity attributes” of the hybrid bonds and loans.*2)
[ Billion JPY ]

35.9 % 357 %

1,795.6

1,005.5 976.0 965.0

9443

622.5
FYE2019 Result FYE2020 Result FYE2021 Result FYE2022 Result FYE2023 2Q Result FYE2023 Forecast

The capitalization ratio increased due to financing for AW'’s stock buy-back (FYE2020), however, following that period
we improved it through reducing interest-bearing debt. On FYE2022 2nd Quarter, the capitalization ratio increased
due to interest-bearing debt for working capital and exchange conversion in foreign currency.

*1 : Capitalization ratio (cap ratio) = Interest-bearing debt/(Interest-bearing debt + Equity)
*2 1 50% of the balance of hybrid procurement (272.5 billion JPY) is considered as capital on the rating.
*3 ! Interest-bearing debt =Bonds and loans payable + Lease liabilities
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Return to Shareholders

Our “Return to shareholders” policy is to achieve steady dividend payout with a dividend
payout ratio of around 30%. We also consider to repurchase Treasury Stock based on our
capitalization ratio and future investment trends.

Profit before income taxes,/”
Profit for the period attributable to

EPS

Dividends per share/
(Basic earnings per share)

Dividends payout ratio

Owners of the parent

Profit before income taxes Bl £PS (Basic earnings per share)
[l Profit for the period attributable to Owners of the parent

Profit for the period
[ Billion JPY ] Highest ever UPY] J UPY]

Dividends per share =®=Dividends payout ratio

2199 2200 0T 526.66
500.89 o
200 1675 170 TBD
) 1.
141.9 135.0 400 39196 0T
' ' 120 120
105.6 120 |
100 | 134.4%
- 80 L
53.3 200
f20 i 40 r 30.6% 323% Interim
] L] 70
0 T T T 0 T T T 1 0 . . | |
FYE2020  FYE2021  FYE2022  FYE2023 EVE2020  EYE2021  EYE2022  FYE2023 2020 FYEd0aT ea0r | FYEs0ns
Result Result Result Forecast Result Result Result Forecast Result Result Result Forecast
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AHISIT

We Touch the Future

[Note on future predictions ]

Excluding matters related to past and current facts, the business results forecasts and forward-looking estimates,
strategies and targets disclosed by the Company are estimates regarding the future. These estimates are formulated from plans,
expectations and judgments made based on information that the Company can obtain at the present time, and certain assumptions
deemed reasonable. Accordingly, actual results may vary from the disclosed business results forecasts, etc.,
due to variable factors with uncertainties, including the economic situation.

AISIN CORPORATION and its employees assume no responsibility whatsoever regarding any losses incurred due to the use of
information on our documents.



