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Millions of
Millions of Yen U.S. Dollars

2004 2003 2004

Cash flows from operating activities:
Income before income taxes and minority interest
Adjustment for:

Depreciation and amortization
(Decrease) increase in allowance for retirement benefits 
Increase (decrease) in allowance for retirement and severance benefits 
for directors and corporate auditors

Interest and dividend income
Interest expenses
Investment profit on equity method
Loss on disposal of property, plant and equipment

Increase in trade notes and accounts receivable
(Increase) in inventories
Increase in trade notes and accounts payable
Decrease in prepaid pension expense
(Decrease) increase in long-term accrued expenses
Others

Subtotal

Interest and dividend income received
Interest paid
Income taxes paid

Net cash provided by operating activities

Cash flows from investing activities:
(Increase) decrease in time deposit and short-term investments
Payments for purchase of property, plant and equipment
Proceeds from sales of property, plant and equipment
Payments for purchase of investments in securities
Payments for acquisition of subsidiaries’ stock resulting 
in change in scope of consolidation

Proceeds of sales of investments in securities
Proceeds of redemption at maturity of investments in securities
Increase in loans
Decrease in loans
Others

Net cash used in investing activities 

Cash flows from financing activities:
(Decrease) in short-term borrowings
Proceeds from long-term debt
Repayments of long-term debt
Proceeds from issuance of bonds payable
Repayments of bonds payable
Contributions from minority shareholders
Cash dividends paid
Cash dividends paid for minority shareholders
Payments for purchase of treasury stock
Others

Net cash provided by (used in) financing activities

Translation adjustment of cash and cash equivalents
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Increase in cash and cash equivalents upon
change of fiscal year-end of consolidated subsidiary

Cash and cash equivalents at end of year

Consolidated Statements of Cash Flows 
AISIN SEIKI CO., LTD. and Subsidiaries
Years ended March 31, 2004 and 2003
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(7,761)

962

164,620 

2,802 
(2,319)

(32,204)

132,899 
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(7,061)
44,534 
(4,603)

—
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