Operating Results
BEME

(1)Net Sales 5t £ 5

[Consolidated E#E]
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O Sales in Japan BAFE £
O Sales in Japan(half year) B A5t £ (FfE)
—&— Operating income/Net sales 55 E S E EF|% R
—B— Net income/Net sales 55 E B fli fi| 5 2
Ordinary income/Net sales(half year) 55 L & #& & F 25 2 (dhfg)

O Sales outside Japan B35t £
H Sales outside Japan(half year) j@#4}5% £ (4 F8)
—a&— Ordinary income/Net sales 5t L S & F|E R
Operating income/Net sales(half year) 5t £ & & % | 25 5 (dfE)
E— Net income/Net sales(half year) 5% £ 5 #li %] 2% & (ch )

Millions of yen B/ H

2003/03 2004/03 2005/03 2006/03 2006/09 2007/03 2007/09 2008/03 Plan
one year one year one year one year half year one year half year  one year
Net sales ELe 1,408,013 1,605,252 1,829,065 2,120,589 1,120,308 2,378,612 1,293,501 2,660,000
Change from previous period AR LE 15.2% 14.0% 13.9% 15.9% 12.7% 12.2% 15.5% 11.8%
Sales in Japan BAFGELE 1,103,980 1,208,312 1,269,497 1,406,585 711,850 1,520,082 788,611 1,643,600
Rate to net sales 5eELE 78.4% 75.3% 69.4% 66.3% 63.5% 63.9% 61.0% 61.8%
Sales outside Japan EySELE 304,033 396,940 559,568 714,004 408,458 858,530 504,890 1,016,400
Rate to net sales 5eELE 21.6% 24.7% 30.6% 33.7% 36.5% 36.1% 39.0% 38.2%
Operating income/Net sales 5.7% 5.4% 5.2% 5.6% 4.7% 5.5% 6.3% 6.3%
GTLEEEEMNEER
Ordinary income/Net sales 5.4% 5.3% 5.4% 5.9% 4.9% 5.6% 6.6% 6.4%
GTLEREMNEER
Net income/Net sales 3.4% 2.2% 2.6% 2.9% 2.2% 2.8% 3.0% 2.9%
TSR
(2)Profits Fl#&
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O Operating income & 3% | 4% O Ordinary income #& % #| 4% ONet income 2 i F| 4%
O Operating income(half year) = 25|28 (FRfE) O Ordinary income(half year) #&& Fl % (Fhf8) HNet income(half year) 4 HA#liFI| 4% (Fh )

Millions of yen B /5 H

2003/03 2004/03 2005/03 2006/03 2006/09 2007/03 2007/09 2008/03 Plan
— one year one year oneyear oneyear half year one year half year one year

Operating income EEZE 80,601 86,768 95111 118,097 52,171 131,034 81,031 167,000
Change from previous period BIEALE 32.9% 1.7% 9.6% 24.2% 0.4% 11.0% 55.3% 27.4%
Ordinary income TEEFIE 76,591 84,654 98,457 125,097 54,695 134,287 84,882 170,000
Change from previous period BiEALE 27.0% 10.5% 16.3% 27.1% -1.2% 7.3% 55.2% 26.6%
Net income L HA S F 2% 47,994 34,719 46,719 61,096 24,683 66,890 38,628 77,000
Change from previous period BIEALE 87.1% -27.7% 34.6% 30.8% -4.9% 9.5% 56.5% 15.1%




Sales
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(1)Breakdown of Sales by Product Line & BI5%E E&

[Consolidated E#E]

2007/09
0
56y " 9.8% -
' OEngine TV BEE
O Drivetrain KSA4J kLA EAE
17.5%
OBrake & Chassis FL—F XUV
Dxi—HE
OBody parts 78T (B &E
0
43.2% DInformat[on, other auto 15$RES
EBLUVZDOhBEEEEE
19.5% OLife & Energy related products &
Others {F 4 ERE fth
Millions of yen /A H
2005/03 2006/03 2006/09 2007/03 2007/09 2008/03 Plan
one year one year half year one year half year one year
Engine IVOUEE 173,649 197,399 105,644 223,275 126,314 262,000
Percentage of net sales B 9.5% 9.3% 9.4% 9.4% 9.8% 9.8%
Change from previous period RIEALL 13.0% 13.7% 13.2% 13.1% 19.6% 17.3%
Drivetrain KSATRL AV EE 768,684 901,644 470,882 1,014,017 559,021 1,143,000
Percentage of net sales B 42.0% 42.5% 42.0% 42.6% 43.2% 43.0%
Change from previous period RIEALE 14.1% 17.3% 11.1% 12.5% 18.7% 12.7%
Brake & Chassis IL—FBEUIrI—BE 372,045 425,182 225575 468,261 252,844 525,000
Percentage of net sales B 20.3% 20.1% 20.2% 19.7% 19.5% 19.7%
Change from previous period RIEALE 8.5% 14.3% 13.3% 10.1% 12.1% 12.1%
Body parts RT1EE 317,992 379,549 209,723 433,211 226,468 465,000
Percentage of net sales B 17.4% 17.9% 18.7% 18.2% 17.5% 17.5%
Change from previous period RIEALE 11.1% 19.4% 21.8% 14.1% 8.0% 7.3%
Information, other auto TEHREES LV ZDMEENIERE 113,609 123,231 62,849 140,053 72,017 143,000
Percentage of net sales B 6.2% 5.8% 5.6% 5.9% 5.6% 5.4%
Change from previous period RIEALL 49.7% 8.5% 4.7% 13.7% 14.6% 2.1%
Life & Energy related products & Others 1% & ;ERSE fth 83,086 93,584 45,635 99,795 56,837 122,000
Percentage of net sales R 4.6% 4.4% 4.1% 4.2% 4.4% 4.6%
Change from previous period RIEALE 14.4% 12.6% -0.2% 6.6% 24.5% 22.3%
Total &5t 1,829,065 2,120,589 1,120,308 2,378,612 1,293,501 2,660,000




(2)Main Products T E & &

[Consolidated E#&]

Main Products + & &! &

Automotive
Business

BEERE

Engine Oil pump, Water pump,
IVOUREE FAINWRYT  or—2—RUT
Intake/Exhaust manifold, Casting parts
AT—9/TH =R ZR—ILE, &R &
Drivetrain Automatic transmission,
N747° MAVREE A=, FVINIURIYI AL,

Manual transmission, Clutch
YZaFILNSURI YAy I5YF

Brake & Cha§sis
73BTV —BEE

ABS, Brake booster,

ABS, JL—*%T—RXA—,

Disk brake, Drum brake, VSC
TARYTL—F FFLTL—F,VSC

Body parts
RT1BE

Door components, Sunroof,
R7ERGR. B2 IL—D,

Seat components, Window regulator,
U—MR &, D1 RLFaL—F—,
Occupant weight sensor

KRERME Y —

Information,
other auto

TH¥R B E fth

Car navigation system,
h—FrEST—23a AT A,
Parking assist system, Sensors

BE7VANRATL, &EEY—

& Others

Life & Energy related products

A ERE it

Sewing machine, Shower—toilet seat,
EDAVNDZ Pl 2 PN

GHP(Gas engine driven heat—pump air conditioner),
GHP(HRE—FKRTT 7).
Bed, Others

Ny R




(3)Sales by Customer Location iz 355 £ 5

[Consolidated E#E]

1,200,000 50.0%
1,000,000 |- L TTaTTTE s00%
800,000 | = : -
PR 30.0%
600,000 - i |
400,000 g i ; | 200%
200,000 r 10.0%
0 0.0%
2005/03 2006/03 2007/03 2008/03 Plan
1 North America Jt¥ I Europe B/ [ Asia others 77 {th
E=—JNorth America(half year) dt3¥ (Fhfs) E=JEurope(half year) EXM (A ) E== Asia others(half year) 77 th (4 fS)

—— Sales outside Japan/Net sales 4458 L LR

Millions of yen B A H

2005/03  2006/03  2006/09

2007/03  2007/09 2008/03 Plan

one year one year half year one year half year one year
North America Bl S 273,667 377,540 206,369 415,764 231,469 452,300
Percentage of net sales Bt 48.9% 52.9% 50.5% 48.4% 45.8% 44.5%
Change from previous period BIIEALE 42.1% 38.0% 15.0% 10.1% 12.2% 8.8%
Europe R b 166,024 173,878 102,056 205,129 109,488 222,000
Percentage of net sales Rt 29.7% 24.4% 25.0% 23.9% 21.7% 21.8%
Change from previous period RIEALE 52.4% 4.7% 25.8% 18.0% 7.3% 8.2%
Asia others TOTH 119,877 162,586 100,033 237,637 163,933 342,100
Percentage of net sales Bt 21.4% 22.8% 24.5% 27.7% 32.5% 33.7%
Change from previous period BIEALE 25.6% 35.6% 42.9% 46.2% 63.9% 44.0%
Sales outside Japan total BT EEE 559,568 714,004 408,458 858,530 504,890 1,016,400
Sales outside Japan/Net sales sl e EEEER 30.6% 33.7% 36.5% 36.1% 39.0% 38.2%




(4)Breakdown of Sales by Customer %

2007/09

BT LR

4.4% TOYOTA Group Total

rIRTIL—T 5

65.8%

99.2%

[Consolidated E#E]

OTOYOTA MOTOR M4 B EHE

OTOYOTA Group others ZDhbI 2%

OMITSUBISHI MOTORS =& B #)&E

OFORD MOTOR & MAZDA MOTOR J4—K &
sk

OVOLVO KL

O GENERAL MOTORS GM

O SUZUKI MOTOR R X%

ORENAULT & NISSAN JL/—H LU R E

B HONDA MOTOR R4

O VW 74927y

OOTHER AUTO ZMfth

O Life & Amenity & Others 1¥ 4 ;& B & th

Millions of yen B /A H

2005/03 2006/03 2006/09 2007/03 2007/09 2008/03 Plan
one year one year half year one year half year one year

Automotive BEEEE
TOYOTA MOTOR r2BEIE 873,058 948,797 478,843 1,030,217 530,124 1,101,400
TOYOTA MOTOR Overseas =EFT)N 225,917 295,749 183,886 374,214 235,456 468,100
DAIHATSU MOTOR AL\ 18,651 20,309 12,465 26,720 13,713 28,200
TOYOTA Group others EaliEEER 101,655 133,643 66,572 136,781 71,872 151,300
TOYOTA Group sub—total ~3I%% IL—T &t 1,219,281 1,398,498 741,766 1,567,932 851,165 1,749,000
DAIMLERCHRYSLER TALT=974 25— 1,689 2,766 2,283 5,953 5,510 10,600
MITSUBISHI MOTORS = 3=k 36,653 41,560 20,842 50,848 30,748 62,500
FORD MOTOR T+—FK 15,490 50,505 30,242 55,928 26,858 54,500
MAZDA MOTOR YA 14,629 22,137 18,821 38,002 18,522 40,400
VOLVO ALK 37,210 38,664 19,395 44,521 19,628 44,900
GENERAL MOTORS GM 42,243 62,962 32,407 72,808 35,437 69,100
SUZUKI MOTOR AX* 50,062 60,388 30,259 62,639 32,484 67,700
ISUZU MOTORS (A BN 18,853 19,064 11,052 21,887 10,241 21,100
RENAULT /— 6,223 5,437 2,657 4,643 1,201 4,100
NISSAN BHiE 29,769 30,233 10,194 19,197 9,359 20,200
HONDA MOTOR RS 13,089 14,629 7,748 16,305 8,912 17,800
VW JEVIRT=HY 37,961 66,138 38,666 69,515 40,635 88,500
OTHER AUTO Z Dt 222,827 214,024 108,341 248,639 145,964 287,600
Automotive Total EEET T 1,745,979 2,027,005 1,074,673 2,278,817 1,236,664 2,538,000

Life & Amenity FHEERE
INAX AFVvIR 9,918 11,275 5,377 11,674 5717 12,200
OTHER LIFE Z D1 38,772 41,713 19,347 39,919 20,138 42,800
Life & Amenity Total FEEEES 48,690 52,988 24,724 51,593 25,855 55,000
OTHERS ZNDfth 34,396 40,596 20,911 48,202 30,982 67,000
Total &5t 1,829,065 2,120,589 1,120,308 2,378,612 1,293,501 2,660,000




Cost of Sales [Consolidated &E#E]

5t LR 1
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[ Cost of sales 55 EJf{fi —®— Cost of sales/Net sales [R{fiZR ‘
Millions of yen B85 H
2005/03 2006/03 2006/09 2007/03 2007/09
_ one year one year half year one year half year
Cost of sales 5t F R 1,579,485 1,829,682 981,747 2,060,668 1,115,322
Change from previous period RTEALE 14.7% 15.8% 14.3% 12.6% 13.6%
Cost of sales/Net sales [FES 86.4% 86.3% 87.6% 86.6% 86.2%
S.G. & AExpenses
BRTEESIV—REEE
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[S.G. & AExpenses RFEE RV —EEIEE 8- S.G. & AExpenses/Net sales BRFE &3 ‘
Millions of yen B A H
2005/03 2006/03 2006/09 2007/03 2007/09
____oneyear one year half year one year half year
S.G. & A.Expenses REERVO—EEEE 154,469 172,810 86,390 186,910 97,148
Change from previous period RITHALE 9.3% 11.9% 3.6% 8.2% 12.5%
S.G. & A.Expenses/Net sales BRc B 8.4% 8.1% 1.7% 7.9% 7.5%




Other Income and Expenses

FD I [Consolidated &#E]

Net Financial Revenue & REINZ
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OInterest and dividends income ZRFAIERUVE L€ OInterest expense XL 5| 2 ‘
Millions of yen B /5 H
2005/03 2006/03 2006/09 2007/03 2007/09
_ _ one year one year half year one year half year
Interest and dividends income A TEVAANGEES 2,510 3,926 2,409 4,736 3,170
Interest expense FIFIE 2,337 2,581 1,434 3,546 2,234
Net financial revenue TR 173 1,345 975 1,190 936
Interest coverage (times)
ABZLARNHAINLYD (15) 41.8 47.3 38.1 38.3 37.7

NOTES:Interest coverage = (Operating income+Interest and dividends income) / Interest expense

FAVBLAMANLYY = (BEEFB+ZRASERLE)/ZLFR



Capital Expenditures,Depreciation

RERR. BMENE

(1)Capital Expenditures, Depreciation

RIFIRE . BEENE

[Consolidated &E#&]
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O Capital expenditures

E%{%E% & ODepreciation jEffi{E#1% O Capital expenditures

%115 % (BR) ODepreciation JHM{EH1E () |

Millions of yen BAH

2005/03 2006/03 2006/09 2007/03 2007/09 2008/03 Plan
one year one year half year one year half year one year
Capital expenditures RERE 165,289 259,540 82,004 197,806 77,335 200,000
Change from previous period AIEALE 15.5% 57.0% -22.2% -23.8% -5.7% 1.1%
Depreciation BIRE A& 105,969 123,034 70,420 145277 82,176 170,000
Change from previous period AIEALE 8.6% 16.1% 22.1% 18.1% 16.7% 17.0%
(2)Capital Expenditures by Company %{E1%EZES 1 RIAER
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DOAISIN SEIKI 742 #tk

O Others T4t

OAISIN TAKAOKA Group 7Aoo @ES IL—T

DAISIN AW Group(half year) 74> Tq- #1245 )L—7 (FRE)
B AISIN HOLDING OF AMERICA Group(half year) 74YYik—=IbT 409 2477 M)y =7 (FaR8)

DAISIN AW Group 7A Y- TA4- 4T )—TF

OAISIN HOLDING OF AMERICA Group 7AYVk=T (09 R4 7 7 MH W=7
DAISIN SEIKI(half year) 74 <> ¥4 (a1 )

B AISIN TAKAOKA Group(half year) 74L& ES IL—7 ()

D Others(half year) M1t (FhRE)

Millions of yen B/AH

2005/03 2006/03 2006/09 2007/03 2007/09 2008/03 Plan

one year one year half year one year half year one year
AISIN SEIKI TA TR 31,960 57,509 18,482 48,240 17,355 48,000
Change from previous period BITEALE 12.3% 79.9% 4.6% -16.1% -6.1% -0.5%
AISIN AW Group FADY T ZT)ad)—7 55,482 106,309 15,739 36,262 8,496 41,100
Change from previous period RIHALE -4.2% 91.6% -67.2% -65.9% -46.0% 13.3%
AISIN TAKAOKA Group FAUERTIV—T 20,147 21,852 10,583 23,118 12,313 23,600
Change from previous period BITEALE 19.5% 8.5% 19.8% 5.8% 16.3% 2.1%
AISIN HOLDING OF AMERICA Grou 74YVk—IT 4V9 247 7 ARY V-7 15,859 21,023 8,834 17,497 9,001 18,600
Change from previous period BITEALE 84.7% 32.6% -5.9% -16.8% 1.9% 6.3%
Others Z D 41,841 52,847 28,366 72,689 30,170 68,700
Change from previous period BITEALE 33.6% 26.3% 31.8% 37.5% 6.4% -5.5%




R h Devel E i
esearch and Development Expenditures [Consolidated 4]

MAHRE
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R & D Expenditures HFCRHE —B—R & D Expenditures Percentage of Net sales FIZCR & 5t ELEER ‘
Millions of yen B A H
2004/03 2005/03 2006/03 2007/03 2008/03 Plan
R & D Expenditures HRARE 83,410 88,800 95,149 103,750 113,000
Change from previous period BITEALE 5.2% 6.5% 7.1% 9.0% 8.9%
Percentage of Net sales e b ER 5.2% 4.9% 4.5% 4.4% 4.2%

Unrealized Gains on Marketable Securities

IS0 HLHMEZHFD S A1
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‘El Market value B{fi O Acquisition cost BX4#3{fi%E O Unrealized gains Z=%8

Millions of yen B A H
2005/03 2006/03 2006/09 2007/03 2007/09

Equity securities %=
Market value R iff 157,863 254,031 250,968 285,456 259,094
Acquisition cost B {S{f%a 45942 45881 45884 45,835 45,831
Unrealized gains =38 111,921 208,150 205,084 239,621 213,263
Debt securities and others EZth
Market value R il 23,207 16,416 20,312 24,941 29,290
Acquisition cost B {&{f%a 23,185 16,511 20,318 24,957 29,016
Unrealized gains =28 22 -95 -6 -16 274




Financial Inde
ﬂ%?%*%*gj; " [Consolidated E#E]

(1)Safety Z& M
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[ Interest—bearing debt FHF|FE{E —8— Debt / Equity ratio B1{& /B EANLLER ‘

Millions of yen B A H

2005/03 2006/03 2006/09 2007/03 2007/09

Total assets BEE 1,503,314 1853459 1849182 2,037,896 2,030,407
Total assets turnover(times) #& e [0 85 3R ([m#E) 1.2 1.1 0.6 1.2 0.6
Interest-bearing debt BRFARE 214,197 259,349 298,756 286,595 289,581
Debt / Equity ratio B& /BCERLLE 38.8% 38.2% 43.0% 37.8% 36.9%
Shareholders’ equity EEEES 552,753 678,881 694,488 758,744 785,181
Shareholders’ ratio B2 EALEE 36.8% 36.6% 37.6% 37.2% 38.7%

NOTEST: Interest—bearing debt=Shot—term borrowings+Long—term debt+Straight bonds
+Convertible bonds(included Convertible bonds due within one year)+Commercial paper
Debt/equity ratio=Interest-bearing debt/Shareholders’ equity ratio

NOTES2: Effective from the fiscal half year ended Sep. 30, 2006, we adopted the new accounting standards.

T BHFRE-EHEAS RAGASHR
M E (—FURISRERROIE T HI0EET) AT -y /L R—/3—
RE/BEEXLR-FFFRE/BCEXR

F2: 2007 3AH PRAIRE LV R EEEZERLTOET,

_10_



(2)Profitability and Investment Analysis Ratios XS4 [Consolidated ;& i#]
(DReturn on Equity, Return on Assets and Return on Sales B EAFIZEER, MERFIREFE, 55 LMFIEE ih
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2005/03 2006/03 2006/09 2007/03 2007/09

—#— Return on equity B & A F|Z83E —a— Return on assets A& E Fl|Z8 3 —e— Return on sales 5o _EH#liFl| 28 3 ‘

Yen H
_ 2005/03 2006/03 2006/09 2007/03 2007/09
Return on equity HE&EARFIZEE 8.8% 9.9% 3.6% 9.3% 5.0%
Return on assets HWEEFEE 3.2% 3.6% 1.3% 3.4% 1.9%
Return on sales 5o b i F ISR 2.6% 2.9% 2.2% 2.8% 3.0%
Average number of shares outstanding(in thousands)
B E I RTERLK (FHE) 285,807 286,628 287,037 287,039 285,190
Earnings per share — R B ERM R AR 159.94 209.15 85.99 233.03 135.45
Cash dividends per share — AU -UEc LS 24.00 32.00 16.00 40.00 24.00
Number of shares outstanding
as of the respective balance sheet datas(in thousands)
HRFITHERAK () 286,089 286973 287,318 284944 285569
Shareholders’ equity per share 192858 236166 2417.14 2662.78 2,749.53
— ML YMEE
NOTES1: The figures for ratios involving shareholders’ equity and total assets are calculated based on average
shareholders’ equity and total assets at the beginning and the end of each fiscal year.
NOTESZ2: Effective from the fiscal half year ended Sep. 30, 2006, we adopted the new accounting standards.
AL BRI EEEOHE - HIXROKREERVBCERADEYEIZEDVWTEHESINTULET,
7E2: 20073 A FEIRESVHRFTEEEZFRALTVEYS,
QPER, PCFR and PBR #{fiUR %53 | #R{lft & E S
2.50 25.0
200 | ./' 1 200
150 | /‘\‘/—‘//‘ 1 15.0
1.00 {1 10.0
0.50 | 1 5.0
0.00 0.0

2005/03 2006/03 2006/09 2007/03 2007/09

—4— Price book value ratio(times) #Rffiffi EEE{ZZ(ff) m Price earning ratio(times) #R{MIUR I 2 (13) ‘

2005/03  2006/03 2006/09 2007/03 2007/09

Stock price at the end of fiscal year(yen) EAFR#k{H(FH) 2,440 4,580 3,450 4130 4,590
Price earning ratio(times) FRAAUR AR R (f2) 15.3 219 - 17.7 -
Price yield o Aiff 225 (=] ) 6.6% 4.6% - 5.6% -
Price book value ratio(times) kATl R R (fE) 1.27 1.94 1.43 1.55 1.67

NOTEST1: Price earning ratio = Stock price at the end of fiscal year / Earnings per share
Price book value ratio = Stock price at the end of fiscal year / Shareholders’ equity per share

NOTES2: Effective from the fiscal half year ended Sep. 30, 2006, we adopted the new accounting standards.

1 BRAEARIR R (FF) = #RMf / —#R =Y SEARR R
BRI E AR = fhill / — A UHEE

3$2: 20073 A PRIRELYHFISTREFFALTLET,

_11_



[Consolidated &E#E]

(3)Stock Price Change, Trading Volume and Number of Shares Outstanding ¥kl . HE T . FITHEKHRIK

(thousands of shares) (F#k) (yen) (1)
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2002 2003 2004 2005 2006 2007
Trading volume 35S — O
Stock Prices High High a2iE =2l
Opening Closing IR{E R iE
Closing Opening #fE yafE
Low Low ZiE ZE
Orange : Opening Price > Closing Price ALY tRE > #1E
White : Closing Price > Opening Price B : #&{E > i8{E
2002 2003 2004 2005 2006 2007
Stock prices(yen) #&{f ()
Jan — Mar High 1~38 5E 1,574 1,685 2,060 2,670 4,850 4,460
Low =& 1,302 1,510 1,670 2,320 3,870 3,810
Apr — Jun High 4~68 Sf& 1,778 1,814 2,360 2,575 4,740 4550
Low =& 1,497 1,520 1,798 2,240 3,150 3,860
Jul - Sep High 7~98 &l 1,759 1,828 2,735 3,330 3,700 4,760
Low =& 1,433 1,543 2,210 2,375 2,925 3,850
Oct - Dec High 10~128 =i 1,663 1,712 2,785 4,480 4,020
Low =& 1,492 1,510 2,195 3,140 3,390
Trading volume(thousands of shares) ¥ & (F#k)
Jan — Mar 1~3H 24,363 20,523 48,707 48,402 64,329 72,808
Apr — Jun 4~61 23,725 31,279 45,137 37,487 86,013 65,538
Jul - Sep 7~98 28,919 51,814 38,245 43,911 79,321 67,562
Oct — Dec 10~128 26,171 56,605 46,523 47,095 70,359
Number of Employees
EEH
2005/03 2006/03 2006/09 2007/3  2007/09
Number of employees EI-E 53,237 59,587 64,307 66,383 70,240
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Consolidated Balance Sheets

ﬁﬁ%ﬁg s 3t Az = [Consolidated E#E]

Millions of yen B /A H

Assets 2005/03 2006/03 2006/09 2007/03 2007/09

EEDED

Current Assets:

RENVEE:

Cash and time deposits 90,288 95,443 94,090 98,629 94,429

BEeEBLUES

Marketable securities 34,109 32,435 16,026 38,622 42,635

R

Notes and accounts receivable 287,956 336,865 330,185 363,726 374,329

SWMFREELUFTEHE

Less : Allowance for doubtful accounts -690 -1,776 =745 =732 =702

EHEIEES

Inventories 122,461 148,782 158,425 168,763 170,090

Tl ENEE

Deferred tax assets 35,921 42,842 37,654 48,387 47,391

REREEE

Other current assets 31,837 39,439 40,514 49,974 50,709

Z DBV E B

Total current assets 601,882 694,030 676,149 767,369 778,881

RBEESE

Property, Plant and Equipment:

ERETEEE:

Buildings and structures 409,857 460,024 473,327 503,781 523,005

EMBIUEEY

Machinery and equipment 1,056,425 1,199,497 1,245,647 1,307,565 1,364,097

HWEE. ElERE

Furniture, fixtures and office 199,507 216,691 223,941 234,287 242,881

TEREHER

Less : Accumulated depreciation -1,157,184 -1,244251 -1,289,836 —1,343,154 -1,416,198

R {ERN R 5158

Land 82,258 85,321 85,638 88,412 89,837

T

Construction in progress 36,353 60,482 46,424 48,302 39,571

BERRENTE

Net property, Plant and equipment 627,216 777,764 785,141 839,193 843,193

EREEEESE

Investments and Advances:

BEZTOMDEE

Investment securities 215,953 319,717 321,398 357,422 331,634

=& A MEES

Long-term receivables 4,246 4314 4,828 4,260 4616

REEE

Less : Allowance for doubtful accounts -628 -455 -1,217 -489 -459

EHEIEES

Deferred tax assets 22,031 21,451 22,100 24,229 25,089

REREEE

Excess of cost of investments over equity 15 - 2,190 3,566 3,185

in net assets acquired

DA

Others 32,599 36,638 38,593 42,346 44,268

ZDIRE

Total investments and advances 274,216 381,665 387,892 431,334 408,333

BEZOMDEEESE

Total assets 1,503,314 1,853,459 1,849,182 2,037,896 2,030,407

BESE

NOTES: Effective from the fiscal half year ended Mar. 31, 2007, we adopted the new accounting standards.
7E: 20073 A H PEREIUFIRFTREELZERALTLET,
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[Consolidated & #]
Millions of yven /A5 H

Liabilities and net assets

BESLVHEEDHE

2005/03

2006/03

2006/09

2007/03

2007/09

Current liabilities:

RBAE:

Commercial paper and short-term borrowings

aAv—v )L R—/IN—BLVEHIEAS

58,779

46,888

55,048

30,519

33,978

Straight bonds due within one year

—FLREERE

150

150

15,000

15,000

Notes and accounts payable

XILFREIVEREE

262,654

3271717

317,243

359,873

349,933

Income taxes payable

RILEABLF

21,419

31,783

12,353

41,647

24,835

Accrued expenses

RILEHA

106,470

117,499

113,466

130,345

134,104

Other current liabilities

ZDEEBRE

82,290

115,603

79,415

101,686

78,047

Total current liabilities

RBEEEE

531,612

639,100

577,675

679,070

635,897

Long—term liabilities:
EER&E:

Straight bonds

#1&

25,650

35,500

35,000

20,000

20,000

Long—term debt
REBAS

129,768

176,811

208,558

221,076

220,603

Deferred tax liabilities

TR E AR

26,458

63,609

62,596

72,627

66,837

Liability for employees’ retirement benefits

REGT5IS%

81,965

84,751

85,517

79,794

80,515

Other long—term liabilities

ZDthEESE

9,415

2,624

3,982

9,476

6,719

Total long—term liabilities
EEBEEE

273,256

363,295

395,653

402,973

394,674

Shareholders’ equity:
“EEX:
Common stock, per value ¥50 per share

X%

45,049

45,049

45,049

45,049

45,049

Additional paid—in capital
BEXFRE

63,061

63,263

63,814

57,891

58,763

Retained earnings

FRBRE

392,836

445,241

463,360

501,010

532,798

Less : Treasury stock

Bo#%

-3,116

-1,821

-1,393

-1,568

-1,492

Evaluation and conversion difference:
Tl - E EAE S

Net unrealized gain on
available—for—sale securities

% Ot A i 5E 25 5T M 2= 58

66,597

123,721

122,100

145,136

127,118

Profit & loss of deferral
BEAy AR

-560

-668

-595

Foreign currency translation adjustments

-11,674

3,428

2,118

11,893

23,540

Subscription warrant

kT HIME

42

168

339

Minority interests

DBHEEES

145,693

172,183

181,324

196,942

214,316

Total net assets

E EE

698,446

851,064

875,854

955,853

999,836

Total liabilities and net assets

BESLVHEESS

1,503,314

1,853,459

1,849,182

2,037,896

2,030,407

NOTES: Effective from the fiscal half year ended Mar. 31, 2007, we adopted the new accounting standards.

JE: 20073 A PRIRELVESHTREEXBHRHLTLET,
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Consolidated Statements of Income

EfERRETES

[Consolidated E#E]

Millions of yen B A H

2005/03 2006/03 2006/09 2007/03 2007/09
one year one year half year one year half year
Net sales 1,829,065 2,120,589 1,120,308 2,378,612 1,293,501
D=
Cost of sales 1,579,485 1,829,682 981,747 2,060,668 1,115,322
5ot R
Gross profit 249,580 290,907 138,561 317,944 178,179
5o L F 2%
Selling, General and administrative expenses 154,469 172,810 86,390 186,910 97,148
REESSLUV—REEE
Operating income 95,111 118,097 52,171 131,034 81,031
EERE
Non—-operating Income:
BRI IREE:
Interest and dividend income 2510 3,926 2,409 4,736 3,170
A EISUE R
Equity in earnings of affiliates 5,548 5,542 3,059 6,303 4,262
BoEICL SR ERE
Other non—operating income 9,127 10,874 4,620 10,664 5,008
T DE FEH IR
Non-operating expenses:
BEENER:
Interest expense 2,337 2,581 1,434 3,546 2,234
XIFIR
Other non—operating expenses 11,502 10,761 6,130 14,904 6,355
ZTOMEENER
Ordinary income 98,457 125,097 54,695 134,287 84,882
BEERE
Extraordinary Loss:
FAlEK:
Impairment Loss of Fixed Assets 5,727 - - - -
PERi=bi- PN
Income before income taxes 92,730 125,097 54,695 134,287 84,882
and minority interests
& F R S EA A 2
Income Taxes
EANTE
Current 32,609 47,801 13,901 51,765 27,288
EATERBRBIUEERSE
Deferred -1,132 -7,650 5,242 -6,990 2,204
EATEREL
Minority interests in net income(Loss) -14,534 -23,850 -10,869 —-22,622 -16,762
DEHEEREAELR)
Net income 46,719 61,096 24,683 66,890 38,628
L ERAE R A
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Consolidated Statements of Cash Flows
Eﬁ%#_v‘yt/l 7 D_E-I-g% [Consolidated E#&]

Millions of yen B A H
2005/03 2006/03  2006/09  2007/03  2007/09
one year one year half year one year half year

Operating Activities:
EEXEHICLSFryia-T0—

Income before income taxes and minority interests 92,730 125,097 54,695 134,287 84,882
i ok BB IEE G R U B
Depreciation 105,969 123,034 70,420 145277 82,176
BIREE
Increase/(Decrease) in allowance for retirement benefits 3,580 2,785 766 2,186 717
BRAHEISEDEIEEE
Interest and dividend income -2,510 -3,926 -2,409 -4,736 -3,170
ERAESLUVZIRE LS
Interest expenses 2,337 2,581 1,434 3,546 2,234
XILFE
Equity in earnings of affiliates -5,548 -5,542 -3,059 -6,303 -4,262
B EICL BB ENE
Loss on sale or disposal of property, plant and equipment, net 4,677 3,717 1,667 5,688 1,459
AREEEERTEHNE
Decrease/(Increase)in notes and accounts receivable -29,545 -46,720 7,854 -20,737 -7,821
7 L BIE DI
(Increase)/Decrease in inventories -23,116 -23,493 -8,448 -14,424 377
WRENE E D IEREE
(Decrease)Increase/in notes and accounts payable 20,040 59,048 -9,740 26,187 -8,881
HABBOIEEEE
Others 5105 -13,695 -9,123 -769 -12,339
ZDfth
Sub total 173,719 222,886 104,057 270,202 135,372
NEE
Interest and dividends received 2,933 4,748 3,373 5,753 4,953
FMERUVELSDZNE
Interest paid -2,411 -2,498 -958 -2,814 -2,154
FMEDXIEE
Payment of income taxes -31,565 -39,420 -35,190 -44,739 -45,320
EABREDZILEE
Net cash provided by operating activities 142,676 185,716 71,282 228,402 92,851

EXFYICEEXryia-T0—
Investing Activities:

REFHICLSFrvia-T0—

Net (increase) decrease in time deposits and short-term investments -3,437 10,075 -6,589 -6,576 -378
EHMFEEH SV A ML O FilEHEE

Acquisitions of property, plant and equipment -162,328 -218,753 -122,514 -224,434 -96,507
AREEEEDRGICLEHXH

Proceeds from sales of property, plant and equipment 5,364 4113 5,564 7,850 3,112
AHEEEEDTIHICEDHIA

Purchase of investment securities -13,147 -9,433 -8,828 -11,708 -10,038
BERMEEH DG CLHX

Payments for purchase of shares of consolidated company -35 - -508 —2,086 -

accompanied by change of scope of consolidation

BEREEAOEREHIFRUAMA - HESOMFICLIIH

Proceeds of sales of investment in securities 1,253 2,506 55 1,396 382
BB AMEES DTS DIRA
Proceeds of redemption at maturity of investments in securities 2,329 1,086 2,219 5,496 3,075
REFMEES OBMERCLDIRA
Increase in loans -637 -1,068 -2,208 -1,400 -618
EftIc&bHXH
Decrease in loans 750 1,009 459 938 776
B2 OEURIZEHIRA
Other, net -4,930 -5,031 -2,376 -6,091 441
Z DAt

Net cash used in investing activities -174,818 -215,496 -134,726 -236,615 -99,755

BEFHCLDFryia-70—
Financing Activities:

HEEBICLEFryia- 70—

Net increase/(decrease) in commercial paper and short—term borrowings 2,318 -22,598 15,433 -5,299 -3,081
A= w )b R=—BLVEHEA S DAL RS
Increase in long—term debt 32,687 65,187 36,670 50,209 10,646
EHEARICEBIRA
Repayments of long—term debt =-2,171 -7,688 -12,250 -18,995 -5,285
RHEASORFEICLDZH
Increase in long—term bonds . 10,000 - - -
HEDOFETICELIMA
Repayments of long—term bonds -5,000 - =500 -650 -
HBEOERICEHXH
Receipt from minority shareholders 1,036 671 52 52 644
DEBENSDIAIZEHINA
Cash dividends -5,620 -7,660 -5,398 -9,953 -6,836
BLS DX HEE
Cash dividends to minority shareholders -2,320 -2,569 -2,728 -3,664 -3,829
DEREADELEDXILE
Purchase of treasury stock -30 -30 -12 -34 -26
BOBXOMGISEEXH
Income for disposal of treasury stock 1,405 1,521 1,258 1,695 1,650
BOBXDOLSICEBHIRA
Other, net - - - - -
Z Dt
Net cash used in financing activities 22,305 36,834 32,525 13,361 -6,117
HBEBCLDFryia-J0—
Foreign currency translation adjustments on cash and cash equivalents 24 4,758 17 2,946 2,597
RESIVEERENIRIBEEEE
Net (decrease)/Increase in cash and cash equivalents -9,813 11,812 -30,902 8,094 -10,424
RESLVRSREVOEM(F)EE
Cash and cash equivalents at beginning of period 126,214 116,401 128,213 128,213 136,307
REHLVRSREVOHERS
Cash and cash equivalents at end of period 116,401 128,213 97,311 136,307 125,883

RERVREREVOHRES
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Segment Information

T AV MER

Geographical Segments by company location FRTEH Bl A2 MMESR

[Consolidated E#f&]

Millions of yen B /5 H

2005/03 2006/03 2006/09 2007/03  2007/09

one year one year half year one year half year
Sales: ?-"ﬁ?f:
Japan: A:
Sales to customers 5 S EEE 1,358,654 1,516,392 776,997 1,668,563 881,696
Intersegment sales 5 A ME 226,474 299,071 148,919 314,020 175,086
Total sales it 1,585,128 1,815,463 925916 1,982,583 1,056,782
North America: JEk:
Sales to customers POPANEEES 268,737 348,156 186,735 373538 211,484
Intersegment sales 5 A ME 7,612 9,336 4,634 9,143 4,691
Total sales it 276,349 357,492 191,369 382,681 216,175
Europe: R :
Sales to customers 5 SRR 138,617 142,643 79,860 174,838 94,043
Intersegment sales 5 A 5,428 5,431 2,908 6,524 3,878
Total sales it 144,045 148,074 82,768 181,362 97,921
Asia & Others: TOT
Sales to customers papa S 63,057 113,397 76,716 161,673 106,278
Intersegment sales 5 A ME 5,273 7,954 3,698 8,717 5,075
Total sales it 68,330 121,351 80,414 170,390 111,353
Eliminations HE —244,787 -321,791 -160,159 -338,404 -188,730
Consolidated EiE 1,829,065 2,120,589 1,120,308 2,378,612 1,293,501
Operating income: = 2k
Japan EEN 84,548 99,210 35,739 99,016 56,032
North Americas bk 2,946 4,680 4,676 8,088 6,555
Europe FR 1,231 611 2,195 3,910 2,512
Asia & Others TOTH 7,259 14,604 9,500 20,840 16,477
Eliminations HE -873 -1,008 61 -820 -545
Consolidated EiE 95,111 118,097 52,171 131,034 81,031
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