Consolidated Statements of Cash Flows
Eﬁ%#_v‘yt/l 7 D_E-I-g% [Consolidated E#&]

Millions of yen B A H
2005/03 2006/03  2006/09  2007/03  2007/09
one year one year half year one year half year

Operating Activities:
EEXEHICLSFryia-T0—

Income before income taxes and minority interests 92,730 125,097 54,695 134,287 84,882
i ok BB IEE G R U B
Depreciation 105,969 123,034 70,420 145277 82,176
BIREE
Increase/(Decrease) in allowance for retirement benefits 3,580 2,785 766 2,186 717
BRAHEISEDEIEEE
Interest and dividend income -2,510 -3,926 -2,409 -4,736 -3,170
ERAESLUVZIRE LS
Interest expenses 2,337 2,581 1,434 3,546 2,234
XILFE
Equity in earnings of affiliates -5,548 -5,542 -3,059 -6,303 -4,262
B EICL BB ENE
Loss on sale or disposal of property, plant and equipment, net 4,677 3,717 1,667 5,688 1,459
AREEEERTEHNE
Decrease/(Increase)in notes and accounts receivable -29,545 -46,720 7,854 -20,737 -7,821
7 L BIE DI
(Increase)/Decrease in inventories -23,116 -23,493 -8,448 -14,424 377
WRENE E D IEREE
(Decrease)Increase/in notes and accounts payable 20,040 59,048 -9,740 26,187 -8,881
HABBOIEEEE
Others 5105 -13,695 -9,123 -769 -12,339
ZDfth
Sub total 173,719 222,886 104,057 270,202 135,372
NEE
Interest and dividends received 2,933 4,748 3,373 5,753 4,953
FMERUVELSDZNE
Interest paid -2,411 -2,498 -958 -2,814 -2,154
FMEDXIEE
Payment of income taxes -31,565 -39,420 -35,190 -44,739 -45,320
EABREDZILEE
Net cash provided by operating activities 142,676 185,716 71,282 228,402 92,851

EXFYICEEXryia-T0—
Investing Activities:

REFHICLSFrvia-T0—

Net (increase) decrease in time deposits and short-term investments -3,437 10,075 -6,589 -6,576 -378
EHMFEEH SV A ML O FilEHEE

Acquisitions of property, plant and equipment -162,328 -218,753 -122,514 -224,434 -96,507
AREEEEDRGICLEHXH

Proceeds from sales of property, plant and equipment 5,364 4113 5,564 7,850 3,112
AHEEEEDTIHICEDHIA

Purchase of investment securities -13,147 -9,433 -8,828 -11,708 -10,038
BERMEEH DG CLHX

Payments for purchase of shares of consolidated company -35 - -508 —2,086 -

accompanied by change of scope of consolidation

BEREEAOEREHIFRUAMA - HESOMFICLIIH

Proceeds of sales of investment in securities 1,253 2,506 55 1,396 382
BB AMEES DTS DIRA
Proceeds of redemption at maturity of investments in securities 2,329 1,086 2,219 5,496 3,075
REFMEES OBMERCLDIRA
Increase in loans -637 -1,068 -2,208 -1,400 -618
EftIc&bHXH
Decrease in loans 750 1,009 459 938 776
B2 OEURIZEHIRA
Other, net -4,930 -5,031 -2,376 -6,091 441
Z DAt

Net cash used in investing activities -174,818 -215,496 -134,726 -236,615 -99,755

BEFHCLDFryia-70—
Financing Activities:

HEEBICLEFryia- 70—

Net increase/(decrease) in commercial paper and short—term borrowings 2,318 -22,598 15,433 -5,299 -3,081
A= w )b R=—BLVEHEA S DAL RS
Increase in long—term debt 32,687 65,187 36,670 50,209 10,646
EHEARICEBIRA
Repayments of long—term debt =-2,171 -7,688 -12,250 -18,995 -5,285
RHEASORFEICLDZH
Increase in long—term bonds . 10,000 - - -
HEDOFETICELIMA
Repayments of long—term bonds -5,000 - =500 -650 -
HBEOERICEHXH
Receipt from minority shareholders 1,036 671 52 52 644
DEBENSDIAIZEHINA
Cash dividends -5,620 -7,660 -5,398 -9,953 -6,836
BLS DX HEE
Cash dividends to minority shareholders -2,320 -2,569 -2,728 -3,664 -3,829
DEREADELEDXILE
Purchase of treasury stock -30 -30 -12 -34 -26
BOBXOMGISEEXH
Income for disposal of treasury stock 1,405 1,521 1,258 1,695 1,650
BOBXDOLSICEBHIRA
Other, net - - - - -
Z Dt
Net cash used in financing activities 22,305 36,834 32,525 13,361 -6,117
HBEBCLDFryia-J0—
Foreign currency translation adjustments on cash and cash equivalents 24 4,758 17 2,946 2,597
RESIVEERENIRIBEEEE
Net (decrease)/Increase in cash and cash equivalents -9,813 11,812 -30,902 8,094 -10,424
RESLVRSREVOEM(F)EE
Cash and cash equivalents at beginning of period 126,214 116,401 128,213 128,213 136,307
REHLVRSREVOHERS
Cash and cash equivalents at end of period 116,401 128,213 97,311 136,307 125,883

RERVREREVOHRES
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