FY2006 Consolidated Financial Results

(April 1, 2005 through March 31, 2006) April-27-2008
Li sted . The Tokyo, Gsaka and Nagoya st ock
Gonpany Nare AISIN SEIKI Co., Ltd. Listed at exchanges (1st di vi sion)
Code Nunber 7259 Locati on Aichi, JAPAN
(URL http://www aisin.co.jp)
Represent ati ve Yasuhi to Yamauchi, President

Ref erence person in charge Masaaki Yasui ,
General Manager, Fi nance & Accounting Dept. TEL 81 - 566 - 24 - 8265

Results of FY2006  Apr.1, 2005 through Mar.31, 2006

(1) Qperating Results Amwunts less than nillion yen are rounded down.
Net Sal es ( SPZ‘C?&?‘E?) Qperati ng Incone( S:gcggufsrgﬂq) Qdinary Income( S:gg?g;;g?)
MIlion Yen MIllion Yen Mllion Yen
FY2006 2,120,588 15.9 118,096 24.2 125,096 27.1
FY2005 1,829,064 13.9 95,110 9.6 98,457 16.3
Net | ncone ( S:gg?gufsrg?) Earni ngs Per Share Fully Diluted Earnings Per Share
MIlion Yen
FY2006 61,095 30.8 209.36yen 209.06yen
FY2005 46,718 34.6 159.94yen 159.77yen
Notel : Equity in earnings of affiliates
FY2006 : 5,542 mllion yen , FY2005 : 5,547 mllion yen
Note2 : Average nunber of shares issued and outstandi ng each period after adj ustnent (CGonsol i dated)
FY2006 : 286, 628, 374 shares , FY2005 : 285, 807, 453 shares
Note3 : Change in the accounting policy © none
(2)FH nanci al Position
Total Assets Shar ehol ders' Equi ty | Sharehol ders' Equity Ratio | Sharehol ders' Equity Per Share
MI1lion yen MI1lion yen
FY2006 1,853,458 678,881 36.6 2,361.87yen
FY2005 1,503,313 552,752 36.8 1,928.58yen
Note : Nunber of shares issued as of the respective bal ance sheet date onsolidated
FY2006 : 286, 973, 466 shares , FY2005 : 286, 089, 021 shares
(3)Stuation of cash flows
From operating Fromi nvesti ng From fi nanci ng Cash and cash equi val ent's
activities activities activities at the end of the year
MI1lion yen MI1lion yen MI1lion yen MI1lion yen
FY2006 185,715 ( 215,495) 36,834 128,212
FY2005 142,675 (_174,817) 22,304 116,401
(4) Gonsol i dati on Scope
Nurmber of consol i dated subsidiaries » 132
Nunmber of unconsol i dat ed subsi di ari es . none
Affiliates accounted for under equity nethoc: 14
(5)Changes in onsol i dati on Scope and Application of the equity nethod
Gonsol i dated subsi di ari es Added : 10
Excl uded : none
Affiliates accounted for Added : 1
under the equity net hod Excl uded : 1 (By settlenent)
. Gonsol i dated forecast for FY2007 (Apr.1 2006 through Mar. 31 2007)
Net Sal es Qoerating | ncone Qdinary |Incone Net | ncone
MI1lion yen MI1lion yen MI1lion yen MI1lion yen
Half year end (Sep. 06) 1,050,000 54,000 55,000 26,000
Year ending Mar. 31, 07 2,250,000 122,000 125,000 61,000

Reference : Forecast of net incone per share for FY2007 212. 56yen

Above forecasts are based on Aisin's plans and expectations. These are not guarantees of future
per f ormance and i nvol ve known and unknown risks, uncertainties and other factors that may cause
actual results, performance, achi evenents or financial position to be naterially different fromthe
forecasts expressed or inplied in this report.



Net Sales by Item

(Million yen)
FY2006 FY2005
Increase L .
Category (Apr. 2005 through Mar. 2006) | (Apr. 2004 through Mar. 2005) (Decrease) Variation ratio
Amount Percentage Amount Percentage

% % %

Engine Related 197,398 9.3 173,649 9.5 23,749 13.7
A
u
t

0 Drivetrain Related 901,644 42.5 768,684 42.0 132,960 17.3
m
0

t .

i Brake & Chassis Related 425,181 20.1 372,044 20.3 53,137 14.3
%
e

R Body Related 379,549 17.9 317,991 17.4 61,558 19.4
e
|

? Information Related 123,231 5.8 113,609 6.2 9,622 8.5
e
d

Sub Total 2,027,005 95.6 1,745,979 95.4 281,026 16.1

Life & Energy Related 52,988 2.5 48,690 2.7 4,298 8.8

Others 40,595 1.9 34,395 1.9 6,200 18.0

Grand Total 2,120,588 100.0 1,829,064 100.0 291,524 15.9

Note : Sales of "Others" includes "Construction and Engineering Works Business' and "Oil Sales Business",

and so on.




Consolidated Statements of Income

(Million yen)

FY2006

(Apr. 2005 through

FY2005

(Apr. 2004 through

Increase (Decrease)

Mar. 2006) Mar. 2005)
Net Sales 2,120,588 1,829,064 291,524
Cost of Sales 1,829,682 1,579,484 250,198
Gross Profit 290,906 249,580 41,326
Operating Income 118,096 95,110 22,986
Non-Operating Income 20,341 17,185 3,156
Interest and Dividend income 3,926 2,510 1,416
Equity in earnings of affiliates 5,542 5,547 ( 5)
Other Income 10,873 9,127 1,746
Non-Operating Expenses 13,341 13,838 ( 497)
Interest Expense 2,581 2,336 245
Other Expense 10,760 11,502 ( 742)
Ordinary Income 125,096 98,457 26,639
Extraordinary Losses — 5,727 ( 5,727)
Impairment Loss on Fixed Assets — 5,727 ( 5,727 )
ncome Befre oore Tes
Income Taxes-current 47,800 32,609 15,191
Income Taxes-deferred ( 7,649 ) ( 1,132) ( 6,517 )
Minority Interest in Net Income 23,849 14,533 9,316
Net Income 61,095 46,718 14,377
Note : Depreciation and amortization 123,033 105,968 17,065




Consolidated Balance Sheets

Million Yen
FY2006 FY2005 Increase (Decrease)
(As of Mar. 31, 2006) | (As of Mar. 31, 2005)
Assets

Current Assets 694,030 601,881 92,149
Cash and Cash Equivalents 95,443 90,287 5,156
grzciio[\lﬂ?lttisReceivable 336,864 281,955 48,909

Marketable Securities 32,434 34,109 ( 1,675)
Inventories 148,782 122,460 26,322
Deferred Tax Assets 42,842 35,921 6,921
Other Current Assets 39,438 31,837 7,601

Cooaml C e 0 )
Fixed Assets 1,159,428 901,432 257,996
Property, Plant & Equipment 777,763 627,216 150,547
Buildings & Structures 211,914 177,666 34,248
\'\;':ﬁmgiry » Equipment & 382,263 297,317 84,946
Tools , Furniture & Fixtures 37,783 33,621 4,162
Land 85,320 82,257 3,063
Construction in Progress 60,481 36,352 24,129
Intangible Fixed Assets 10,249 8,466 1,783
Software 7,911 6,322 1,589

Consolidation Adjustments — 14 ( 14)
Other 2,338 2,129 209
Investments & Other Assets 371,415 265,749 105,666
Investments in Securities 319,716 215,952 103,764
Long-term Loans 4,314 4,245 69

Deferred Tax Assets 21,450 22,031 ( 581)
Other 26,388 24,147 2,241
S
Total Assets 1,853,458 1,503,313 350,145
Note: 1. Accumulated depreciation 1,244,250 1,157,183 87,067

2. Guarantees on Liability 1,994 1,977 17



Million yen

FY2005
(As of Mar. 31, 2006)

FY2004
(As of Mar. 31, 2005)

Increase (Decrease)

Liabilities
Current Liabilities 639,100 531,611 107,489
Trade Notes
& Accounts Payable 327,176 262,654 64,522
Short-term Borrowings 46,887 58,778 ( 11,891)
Current Portion of Bonds 150 _ 150
Pavable
Accounts payable 70,516 41,424 29,092
Accrued Expenses 117,499 106,469 11,030
Accrued Income Taxes 31,783 21,419 10,364
Deposits Received from
Employees 16,781 16,964 ( 183)
Accrued Warranty Costs 14,461 11,716 2,745
Other Current Liabilities 13,843 12,185 1,658
Long-term Liabilities 363,294 273,256 90,038
Bonds Payable 35,500 25,650 9,850
Long-term Debt 176,811 129,767 47,044
Deferred Tax Liabilities 63,609 26,457 37,152
Allowance for Employees
Retirement Benefits 84,750 81,965 2,785
Long-term Accrued Expenses 2,542 9,415 ( 6,873 )
Consolidation Adjustments 80 - 80
Total Liabilities 1,002,394 804,867 197,527
Minority Interests
Minority Interests 172,183 145,693 26,490
Shareholders' Equity
Common Stock 45,049 45,049 -
Capital Surplus 63,262 63,061 201
Retained Earnings 445,241 392,836 52,405
Net unrealized gain on available-for-
sale securities 123,720 66,597 57,123
Foreign Currency Translation
Adjustments 3,427 ( 11,674) 15,101
Less:Treasury Stock, at Cost ( 1,820) ( 3,116) 1,296
Total Shareholders' Equity 678,881 552,752 126,129
Total Liabilities , Minority Interest in
Consolidated Subsidiaries & Shareholders' 1,853,458 1,503,313 350,145

Equity

Note 3 The number of treasury stocks and stocks owned by affiliated companies

7,701,168

8,585,613

( 884,445 )




Consolidated Statements of Shareholders' Equity

Million yen
FY2006 FY2005
Subject Increase
(Apr. 2005 through | (Apr. 2004 through (Decrease)
Mar. 2006) Mar. 2005)
Capital Surplus
Balance of additional paid-in capital at
the beginning of the year 63,061 62,926 135
Increases in additional paid-in capital 201 134 67
Gain from disposal of treasury stocks 201 134 67
Balance of additional paid-in capital at
the end of the year 63,262 63,061 201
Retained Earnings
Balance at the beginning of the year 392,836 352,590 40,246
Increase 61,095 46,718 14,377
Net Income 61,095 46,718 14,377
Decrease 8,690 6,473 2,217
Dividends paid 7,663 5,622 2,041
Bonus to directors and corporate 1,027 851 176
auditors
Balance at the end of the year 445241 392,836 52,405




Consolidated Statements of Cash Flows

Million yen
FY2006 FY2005 | ncr ease
(As of Mar. 31, 2006) | (As of Mar. 31, 2005) (Decrease)
Cash flows from operating activities
Income before income taxes and minority interest 125,096 92,729 32,367
Depreciation and amortization 123,033 105,968 17,065
Impairment Loss on Fixed Assets - 5,727 5,727 )
Increase(Decrease) in allowance for retirement benefits 2,785 3,580 795)
Interest and dividend income ( 3,926 ) ( 2,510) 1,416)
Interest expenses 2,581 2,336 245
Return on investment by equity method ( 5,542 ) ( 5,547 ) 5
Loss on disposal of property, plant and equipment 3,716 4,676 960 )
(Increase)Decrease in trade notes and accounts receivable ( 46,720 ) ( 29,545 ) 17,175)
(Increase)Decrease in inventories ( 23,493 ) ( 23,115 ) 378)
Increase(Decrease) in trade notes and accounts payable 59,047 20,040 39,007
Others ( 13,694 ) ( 622 ) 13,072)
Subtotal 222,885 173,718 49,167
Interest and dividend income received 4,747 2,932 1,815
Interest paid ( 2,498 ) ( 2,410) 88)
Income taxes paid ( 39,419 ) ( 31,564 ) 7,855 )
Net cash provided by operating activities 185,715 142,675 43,040
Cash flows from investing activities
Increase(Decrease) in time deposit and short-term investments 10,074 ( 3,436 ) 13,510
Payments for purchase of property, plant and equipment ( 218,753 ) ( 162,327 ) 56,426 )
Proceeds from sales of property, plant and equipment 4,113 5,364 1,251)
Payments for purchase of investments in securities ( 9,433) ( 13,147) 3,714
Payments for acquisition of subsidiaries* stock - ( 35) 35
resulting in change in scope of consolidation
Proceeds of sales of subsidiaries® stock resulting - 320 320)
in change in scope of consolidation
Proceeds of sales of investments in securities 2,506 1,252 1,254
Proceeds of redemption at maturity of investments in securities 1,086 2,328 1,242 )
Increase in loans ( 1,067 ) ( 636 ) 431)
Decrease in loans 1,009 750 259
Others ( 5,031) ( 5,249 ) 218
Net cash used in investing activities ( 215,495) ( 174,817 ) 40,678 )
Cash flows from financing activities
Increase(Decrease) in short-term borrowings ( 22,598 ) 2,318 24,916 )
Proceeds from long-term debt 65,187 32,687 32,500
Repayments of long-term debt ( 7,688 ) ( 2,170 ) 5,518 )
Proceeds from issuance of bonds payable 10,000 - 10,000
Repayments of bonds payable - ( 5,000 ) 5,000
Contributions from minority shareholders 671 1,035 364 )
Cash dividends paid ( 7,659 ) ( 5,620 ) 2,039)
Cash dividends paid for minority shareholders ( 2,568 ) ( 2,319) 249)
Payments for purchase of treasury stock ( 29) ( 29) 0
Proceeds for disposal of treasury stock 1,521 1,405 116
Net cash provided by (used in) financing activities 36,834 22,304 14,530
Translation adjustment of cash and cash equivalents 4,757 23 4,734
Net increase in cash and cash equivalents 11,811 ( 9,812) 21,623
Cash and cash equivalents at beginning of year 116,401 126,214 9,813)
Cash and cash equivalents at end of year 128,212 116,401 11,811
Note: Reconciliation between Cash & Cash Equivalents and accounts on the consolidated balance sheet
Cash and Cash Equivalents 95,443 90,287 5,156
Trade Notes & Accounts Receivable 336,864 287,955 48,909
Marketable Securities 32,434 34,109 1,675)
Other Current Assets 39,438 31,837 7,601
Subtotal 504,181 444,190 59,991
Saving accounts over three months ( 2,051) ( 1,800 ) 251)
Trade Notes & Accounts Receivable beside Cash & Cash Equivalents 336,864 ) ( 285,894 ) 50,970 )
Short-term investments of over three months until due date ( 6,649 ) ( 13,056 ) 6,407
Other current assets beside Cash & Cash Equivalents  ( 30,402 ) ( 27,037 ) 3,365 )
Cash and Cash Equivalents 128,212 116,401 11811




I ndustry Segnent s

Segment Information

A'SIN's mai n business is manufacturing and sal es of autonotive parts. The anount of sal es,
operating i ncone and assets in this busi ness occupi es over 90%of these in all segments. Therefore
information of industry segnents is onitted.

Geogr aphi cal  Segrent s

FY2006  Apr. 2005 through Mar. 2006 MI1ion yen
Nort h - . .
Japan Averi ca Europe | Qhers Tot al Himnations |Gnsol i dat ed
Sal es and (perating | ncone
Sal es
(1) Qustoners 1,516,392| 348,156 142,643| 113,397(2,120,588 — 2,120,588
(2) !ntersegnent 299,070 9,336 5,430 7,954 321,791 ( 321,791) —
Tot al 1,815,462| 357,492 148,074 121,3512,442,380| ( 321,791) 2,120,588
Pl s 1,716,252| 352,812 147,463 106,747(2,323,276| ( 320,785) 2,002,491
Qper ating | ncone 99,209 4,679 610 14,603 119,103 ( 1,006) 118,096
Asset s 1,696,261 250,054| 82,800 123,070|2,152,188| ( 298,729) 1,853,458
FY2005  Apr. 2004 through M. 2005 Mllion yen
Nort h - . .
Japan Averi ca Europe | Qhers Tot al Himnations |Gnsol i dated
Sal es and (perating | ncone
Sal es
(1) Qustoners 1,358,653| 268,737 138,616 63,056 1,829,064 — 1,829,064
(2) !ntersegnent 226,473 7,611 5,428 5,273 244,786| ( 244,786 ) —
1,585,127| 276,349 144,044 68,330(2,073,851 244,786 1,829,064
Tot al
Sl s 1,500,579 273,403 142,814| 61,071[1,977,868] ( 243,914) 1,733,954
Qper ating | ncore 84,547 2,945 1,230 7,259 95,983 ( 872) 95,110
Asset s 1,401,318| 201,318 74,517 77,4241 1,754,579 ( 251,265) 1,503,313

Note: 1. Geographi cal segnents deternined according to geographi cal cl oseness.

2.Main countries are

North Anerica

Eur ope
Qhers

US A, Mxico

Bel gium WK

Tai wan, Thail and, Chi na




Sal es by Qustoner Location

FY2006  Apr. 2005 through Mar. 2006 MIlion yen
North Anerica Eur ope Qhers Tot al
Overseas Sal es 377,540 173, 878 162, 585 714,004
Net Sal es — — — 2,120, 588
Overseas Sal es
Ritioto Net Sal es 17.8 8.2 7.7 33.7
FY2005 Apr. 2004 through Mar. 2005 MIlion yen
North Anerica Eur ope Qhers Tot al
Overseas Sal es 273, 667 166, 023 119, 876 559, 567
Net Sal es — — — 1, 829, 064
Overseas Sal es
Ritioto Net Sl es 15.0 9.1 6.5 30.6

Note: 1.Miin countries or regions are

North America

Eur ope
Qhers

US A, Mxico Canada

Sieden, Ger nany

Thai | and, South Korea, China, Taiwan




Reference

FY2006 Unconsolidated Financial Results
Apr. 1, 2005 through Mar. 31, 2006

Unconsolidated Statements of Income

(Million yen)
FY2006 FY2005 Increase
(Apr. 2005 through Mar. 2006)}(Apr. 2004 through Mar. 2005) (Decrease)
Net Sales 720,541 649,282 71,259
Operating Income 35,220 31,938 3,282
Ordinary Income 41,969 34,347 7,622
Extraordinary Losses - ( 1,375 ) 1,375
Net Income 28,664 21,489 7,175
Unconsolidated Balance Sheets
FY2006 FY2005 Increase
(As of Mar. 31, 2006) (As of Mar. 31, 2005) (Decrease)
Assets
Current Assets 292,886 238,612 54,274
Fixed Assets 658,295 482,190 176,105
E;%?Sr;tgﬁtplam & 169,391 139,581 29,810
Intangible Fixed Assets 3,932 3,248 684
Investments & Other Assets 484,970 339,361 145,609
Total 951,182 720,802 230,380
FY2006 FY2005 Increase
(As of Mar. 31, 2006) (As of Mar. 31, 2005) (Decrease)
Liabilities
Current Liabilities 205,005 160,494 44511
Long-term Liabilities 300,327 192,507 107,820
Total Liabilities 505,333 353,001 152,332
Shareholders' Equity
Common Stock 45,049 45,049 -
Capital Surplus 63,262 63,061 201
Retained Earnings 216,910 196,432 20,478
et unrealized gan on avallable 121,415 65,338 56,077
Less:Treasury Stock, at Cost ( 790) ( 2,080 ) 1,290
Total Shareholders' Equity 445,848 367,801 78,047
Total 951,182 720,802 230,380
2 Uhconsol idated Forecast for FY2007
Apr. 1, 2006 through Mar. 31, 2007
Net Sales Operating Income| Ordinary Income| Net Income
Million yen Million yen Million yen Million yen
Half year end (Sep. 2006) 360,000 14,000 17,000 12,500
Year ending Mar. 31, 2007 750,000 35,000 39,000 27,500




